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July 29, 2004

Joel Cardis, Esquire
Toel Cardis Consulting
P.O. Box 1172

Blue Bell, PA 19422

Decar Mr. Cardis:

I would like to express my sincere appreciation for your dedicated efforts in assisting me
to restructure Pennsylvania’s research and development tax credit sales program.

Your real world understanding of startups and venture capital, your legal expertise, and
your tireless contributions have been invaluable. With continued support from people like you, it
is my hope and expectation that we will be able to enact the amendments we worked on and that
Pennsylvanma will become the premier destination for startup companies in the United States.

Thank you, again, for contributing your time and expertise and | look forward to working
with you on future high-tech ventures. If I may be of any assistance to vou in the future, please
let me know,

Sincerely,
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427 West Bain Street, Lansdale, PA 19446 = (215) 268-1500 « FAX (215) 560-48%5
1245 Chestuut Street, Unil #5, Enmpans, PA 18049 = (6100 265-1466 « FAX (610} 967-1556
6l North Second Street, Easton, PA 18042 = (610) 250-5624 = (610) 2530-3628
Covernment Service Center, 515 South Yest End Boulevard, Room 5, (Quakertown, PA 18951 = (215) 529-1215 = (215} 520-1215



